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Wall St Up on Signs of
Economic Recovery,
Nasdaq HitsNew High
New York: Wall
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lockdown levels inJune.

The largest credit card player,
HDFC Bank, is likely to clock near-
1y 80% of 1ts average monthly cre-
dit card spend at the end of June.
‘The bank sees monthly credit card
spends in the range of 15,000
20,000 crore. Sources also indicated
that the bank could clock more
thanw1,000croreof loanson itscon-
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HDFC Bank, Axis and RBL see numbers returning to almost 80% of average this month

Credit Card Spends Bounce
Back to Near Pre-Covid Levels

sumer finance book In June, be-
ating 1tspre-Covid performance.

HDFC Bank had a total credit-
card outstanding book exceeding
©60,000 crore and consumer finan-
ce book of more than 10,000 crore
atthe end of March.

“April wasapretty bad monthand
‘we saw a significant drop in custo-
mer activity. To our pleasant sur-
prise, in May we saw & smart boun-
ce‘nack and in June we expect t0

‘k very healthy numbers. By
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Augusv. lotof erstwhile
pre-Covid spends to be back,” said
Parag Rao, country head —card pa-
yment & merchant acquiring at
HDFC Bank. “We have seen high
spends toward Iaptops, home auto-
mation, mobiles, wifi

low-ticket essential items.”
Raoadded that while it would take
some time for spends on airlines,
hospitality and tourism to resume,
alot of big-ticket work from home
and work-for-home spends were

January levels, but sounded a word
of cautionaboitatotal revival The
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RIL as Holding
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ACQUIRERS EXEMPTED FROM OPEN OFFER OBLIGATIONS

Preferential Issue
Pricing Rules Eased
for Stressed Firms

bank had a credit card of these should also
‘book of T15,000crore at March end. " passa resolution.

“In May, when 1t opened up every Allotments shouldn't Besides, the shares issued to the
day was better than the previous investors would be locked in for a
day, theonly worryingsignisit has beat less than the of threeyears.
stagnated over the last 10 days and - “Proposed end-use of proceeds
it may be that the next month may tWO WEE_k avere! BE‘ «of such preferential issue will be
notbe back to normal,” said Sanje- Share pnce: SEbl disclosed. The proceeds should
ev Moghe, executive VP & head - 0t be used for any repayment of
cards & payme Axis Bank. loans taken from promoters
“The travel, tourism and enterta- Our Bureau group companies,” Sehl said.
inment categories were 15-20% of
the spends, which have completely Mumbai: The Securities and Ex- TRADING INDEFAULTED BONDS

gone now and not coming back.”
Private sector lender RBL said
that while the credit card spends
had fallen t0 40% of pre-Covid le-
vels in April, the month of June

television, washing machines, air
conditioners, etc. We have also se-

en spends rise in high-frequency,

SaAW ‘back at70-73%.

fastreplacing
Bank, too, is seeing a 75% re-
covery in credit card spends from

Continued on »» Smart Investing

SALES BY LENDERS NEARLY DOUBLE IN Q1

NBFC Bond Sales Hint at
Rising Investor Confidence

Salkat.Das1@timesgroup.com

Mumbail: Bond sales by non-
bank lenders have nearly doub-
led In the first quarter of FY21,
indicating a revival of investor
confldence in supplers of cruct-

prospectof morestimulus al credit to last-mile users despi-
bolstered hopes of aswirt te TErrlneprgu'a.miclluckdcmg]. ;
il It i ese financiers together rai-
eoeneITO | e B R
49,625 crore garnered last year

JEElEi R e L T in the June quarter, data compi-
high.The Nasdag hitafifth led by JM Financial showed. The
record high thismonthwith tallymay risefurther asthequar-

Apple Inc providingthe biggest
boost after atleast three bro-
kerages raised their price
targets, aday after theiPhone
maker said it would use itsown
chips for Mac computers.
-Reuters

ter is yet to end. Double-A rated
companies, considered less resi-
lient than those with a higher ra-
ting, raised 8,508 crore — more
thanfour times of FY20.
“Thedynamics of NBFC invest-
ment have changed,” sald Rajeev
Radhakrishnan, head —fixed in-
come, SBI Mutual Fund. “Altho-
ugh there would be some asset

quality pressure, the risk appeti-
te has improved due to easler 1i-
quidity We are now watching the
impact of the overall economic
conditionsonlast-milelenders.”

Sundaram Fin, HDB Financial,
L&T Fin, HDFCLtd, AdityaBirla
Fin, ECL Fin, JM Financial, In-
doStarCap, IIFL, Shriram Trans-
port and Magma Fin are some of
the issuers raising funds during
the current quarter.

Funding costs, to0,
have fallen, although
not inline with policy
rates. “The element of fear psy-
chosis Is fast receding with in-
vestors regaining confidence
with NBFCs,” said Ajay Mang-
lunia, MD, JM Financial. “Whi-
le banks have bought most of
the NBFC papers via the dedica-
ted RBI window, the secondary
market trades are also seen im-
proving, with no persisting ne-
gatlve sentiment.”

FPls PUMP IN OVER 22,000 CRORE IN 4 SESSIONS
Sensex Crosses 35,000;

‘Nifty could Touch 10,600’

Our Bureau

Mumbai: Indian benchmark in-
dices extended their rally for the
fourth consecutive day fuelled by
news of an improving economy
and de-escalation of tension on
the India-China border.

The Sensex, which has rallied
38% inthelast three months, gai-
ned 519.11 points to close above
the 35,000-level for the first time
since March 11. The Nifty was up
159.80 points, or 1.55%, to close at
10,471. Both indices have gained
almost 6% in thelast four trading
sessions with foreign portfolio
investors (FPIs) pumping in over
¥2,000 CrOTE.

“Markets are notjust driven by -
quidity but there 15 a 1ot of Impro-
vement on the ground that we are
noticing,” said S Krishna

CIO, Sundaram ME. “Slowly and
steadily the improvement 1S got-

S&P BSE Sensex
35697.40 35430.43

Mar 11, 2020 Jun 23 2020
d]lgﬂcmmdinmﬂ)ﬂ’leprlcﬁbeit
the frontline banks o
or themid-, s.nﬂsma]l
& Toubro contributed

mostto the Sensexrally with6.68%
surge in stock price after the com-
pany wenalarge EPCcontract.

The short-term trend for the Nif-
ty continues to be positive, said
technical analysts. “The upside
target of 10,600-10,650 18 ntact for
the next few sessions, before any
proflt from the highs,” sa-
id Nagara] Shetti, technical rese-
archanalyst at HDFC Securities.

change Board of India (Sebi) on

sed eompantes and also exempted
acquirers from open offer obliga-
tlnn:\ Separately, the capital mar-

r allowed trading in

ﬂﬂﬁiulted debt securities where
redemption amount has not been
paid on maturity date.

The relaxed pricing rules for
preferential issues by siressed
firms are aimed at helping them
raise capital when many shares
are trading way below their long-
Er-erm averages.

This proposal, among others,
was to be taken up by Sebi at 1ts
‘board meeting on Thursday. But
the regulator decided to approve
iton Tuesday as it wanted to deli-
‘berateon other capital market is-
sues during the board meeting,
said people with direct knowled-
geof the matter.

The regulator said preferential
allotments should not be at less
than the two-week average share
priceof the com

Sehi said a listed company wo-
uld be considered stressed if it
discloses default on payment of
interest or principal amount on
loans from banks or financial in-
stitutions. Companies whose cre-
dit rating of the listed instru-
ments get downgraded to default

At present, stock exchanges su-
spend trading and reporting of
tradeson debt securities of com-
panies that have defaulted befo-
re the redemption date. Deposi-
tories also impose restrictions
on off-market transfers on and
after the redemption date.

“It is proposed to allow these
resirictions be
lifted on defaul-
ted debt securiti-

es,” Sebisaid.

‘Shares Issued
tolnvestors
‘Would be
locked Infor a
perlodof

threeyears

securif

‘working days prior to their matu-
rity Issuers should intimate stock
exchanges, depositories and de-
‘benture trustees about the status
of payment of debt securities wit-
‘hinone working day of payment.
“With the turbulence in the
market, acting on representa-
tlons from market players, the
framework will provide relief
to defaulters beyond the re-
demption date,” sald Sonam
‘Chandwani, managing partner
atKSLegal and Associates.
The regulator has asked ex-

Theregulatorsaid toavail there-
laxationonpreferential issue, the
share sale should be made to enti-
ties thatarenotpartof the promo-
ter group. Minority shareholders

ies to put
in place necessary systems and
infrastructure for implementa-
tion of this framework by June
29. The revised rules would co-
me into force from July1.

o FHm S ffies BEML LIMITED <7 )

R

EXTENSION OF DATE FO
EXPRESSION OF INTEREST

(ST TR 39) (A Govt. of India Undertaking)

BEML had invited 'Expression of Interest for Manufacturing partnerships under
the Make in Indie pullcy for Atmanirbharta (selfeliance} for its Business
and Rail & Metro.
Closing date for proposal submission extended from 22.06.2020 to
02.07.2020, Time: 2.00 PM.
For detalls visit BEML website (

"- 7 INDRAPRASTHA GAS LIMITED

{A-Joint Vonture of GAIL (Idia) Lt BPCL & Gowt. of NCT of
Corporate Idantity Nambar (CIN-L25201DL1998PLCOST814

'NOTICE INVITING TENDER (DOMESTIG COMPETITIVE BIDDING)
Wdraprasiha Gas Limited (1GL) inviles bids through e-andering mode undar single siags. two
coversystam from sligile Biddérs orfollowing:

TanderNo. Description i fems | Tonder dowmioas | Submission
available from of affers
o e ot or Fovidng | pqc0mm | (0120
Weler_reating pholo_audit 74072020
IGLIET2ICP/CM1B031 | hrg,1ghimage recognition 2508200 | (1430 brs IST)
i et or Tl Limiled's -tender poral

ot htfps://petroleum,euniwizards.com. AN subsequent changes w.ct above tenders wil be
postzd only on the above mentioned websles. Download IGL Comect App through Android

|, and refer Eol Ref. CPCNDSJ.IWHII#MD—H Dated: 06.05.2020. y

Goagl

HAR EX KAAM DESH KE NAAM

%] EAST CENTRAL RAILWAY (6%
STORES DEPARTMENT
OPEN TENDER Batch No: 32/20
dated : 17.06.2020
E-Tender Notice for suppj of materials -
Eamcupaucn in through™ web portal of
Irey in offers are invited
for supp\y of the following maerials: The
closing time foralltendersis at 14.00 hr.
SI. No. 01. Tender No.: 032028444
Brief Description : Transformer oil
cooling blower Quantity :18Nos|
published nnmme 09.06.20/16.20.44|
2 13.07.20 Fund : Fund is|
No. 02. Tender No.:
54 Brief Description : Coupler
Body Quantity mnan published|
on/time: 10.05. 56.32 Closing on
: 13.07.20 Fund : Fund is avallable.
Participants are required to submit their
ollel on\g ond \lnz lhrough me web portal
before the
c\asmg da!e and Ilme Dther details
regarding Consignee and detailed
description of stores are available in
tender document in tender notice: on the
above porial
Principal Chief Material Manager
PR/342/HQ/STORE/ T/20-21/32

i} EAST CENTRAL RAILWAY
APPLICATION NOTICE
On behalf of President of India, DRM
(Commercial), EC. Railway, Pt Deen
Dayal Upadhyaya Division invites
applications for all new and innovative|
ideas, concepis, proposals, themes, elc.

ie y
Sector/ Outside agencies (such as|
NGO's, self-help groups, co-operative
socielies, eic.) for stations over Pt Deen
Dayal Upadhyaya division under NINFRIS
(New Innovative Non Fare Revenue Ideas
Scheme). Detallisas under -
1. Name of work with its location and|
completion pericd : i) Installations of|
Covid 19 prevention Kiosk for automatic
vending of 3 ply Face Masks and NP5-|
200-260 sanitizer 100 ML bottes. ii) Any
others innavative ideas/proposals/
concepts fit for present scenario of Covid-
19 2. Application Fee (Non-|
Refundable) : Rs. 1000/- 3. Date & Time|
for submission of application : Upto
13.07.2020 at 15.00 hrs. 4. Website|
particulars where complete details
available wwnecr.indianrailways.govin
Dmsmalmnwwmnanev(c]
C. Railway, DDU
PRJSGVDDUICOMIJ N/20-21/36

THE BEST WAY TO CREATE
AN IMPACT IN DELHI
IS TO TALK THROUGH US.

The Times of India readership is
almost 3 lacs more than HT

Delhi has made a clear choice when it comes

to their preferred newspaper. Every morning,

they turn to a bankable source like The Times of India
for their daily news. The choice is obvious, isn't it?

“Total Readership for Delhi market as per IRS Qg 2019.

e

THE TIMES OF INDIA

CHANGE Begins Here

E-Auction Sale Notice for Sale of Movabla / Immuvable Assets under SARFAESI ACT 2002

TITANIUM TANTALUM PRODUCTS LIMITED
FACTORY AVAILABLE FOR SALE *

A multiproduct company in the field of Exotic Metal, Chemical
Equipment Design, Manufacturing, Erection/ Gommissioning with
3.76 Acres of Land located at Vengaivasal main road near
Medavakkam (13km from Airport, 15km from Guindy, 8km from
Sholinganallur) with Building, Plant & Machinery & about 100 MT
of Stocks including Exotic Metals like Titanium, Tantalum,

Zirconium, Nickel, Hastalloy, Stainless Steel, efc., available for sale.

Interested parties may Contact Mr. R.Spurgen David, AGM &
Authorised Officer (Ph: 0-94453 91755, 044-2888 1006) SBISAM
Branch Chennai.

For further details visit www.bankeauctions.com/sbi

MOIL LIMITED

MATERIALS DEPARTMENT
", 1-A, Katol agpur - 440 013

EXPRESSION OF INTEREST (EOI]
MOIL Ltd. has invited Eol for “Setting up X-Ray based sorting
system in place of existing manual picking conveyor belts
of | d Manganese B iciation Plant at Balaghat
Mine, located in Balaghat District of Madhya Pradesh”.

parties may submit their

For details may visit website:
http:/iwww.moil.nic.in and www.eprocure.gov.in
For participation may visit website (MSTC):
www.msicecommerce._eom/eprochome/mail
Any further updates corrigendum will only be uploaded
in the abovementioned websites and will not be
published in newspapers. Bidders are requested ta visit
websites regularly to keep themselves updated

Dy.G.M. (Materials)
Strength to Steel

GOVERNMENT OF KARNATAKA

FISCAL POLICY INSTITUTE (FP)
Bangalore-Mysore Road, Kengeri, Bengaluru - 560 060.
Ph: 060-2697 1000, Fax: 080-2697 1010, website: www.fpiber
No:FPU2UNICEF/2020-21
APPLICAT
RESEARCH QFFICERS & STATISTICAL ASSISTANT
Applications are invited from the experienced and eligible
candidates for the above posts in UNICEF-sponsored research
project on Child Budget for Government of Kamataka for a period
of Six manths an contract basis. Application details and form are
available at www.fpibengaluru.karnataka.gov.in
Last date for receipt of completed application is 10.07.2020.
Sd/- Director, FPI

DIPRIDDUISER020-21

KSK Mahanadi Power Company Limited

(Under Corporate Insolvency Resolution Process)
Extension of Timeline for Submission of Expression of Interest
Notice for inviting “Expression of Interest" (EOI) from prospeciive Resolution
Applicants for submitting Resolution Plans in the matter of KSK Mahanadi

Company Limited ( "KSKMPCL") was published in "The Economic

Times" and other regional newspapers, on Mh .Ianua 2020, in terms of|
provisions of Section 25(2)(h) of Insolvency ant plcy Code, 2016 and
Notice for extension of the date of submission ol EOI 1l 213t June 2020 was
Fubl\smdnnm.lumwzn,
further
HIsTen ZistJuIylllzn
d Form G and "EOI It' has been uploaded on the

Cnmpany websio [ipisicointanpc]. Updalod Form G shal also bo

For any dlarification o further Murmatmn kindly write to lhs (c\luwmg process
specific email m and
ip.mi ksk@pwe.com Sd-
Sumit Binani
Resolution Professional of KSK Mahanadi Power Company Limited
Reg. No.: IBBI/IPA-001/IP-NO0D0S/2016-17/10025
Address : 4th Floor, Room no. 8, Commerce House,
2A, Ganesh Chandra Avenus, Kolkata-700013
Email: sumit_binani@hotmail.com

Date: 24/06/2020
Place: Kolkata

ion Limited
001

LYY Punjab State Power Gorp:
Reqd. Office : PSER Head OFfice, The Mall, Patia

Garparats Identity Numbor : wl

Open Tender Enquiry No. 274 /P-3/MA/EMP-W 11626 d1. 18.06.2020

Scope of Work : Rubber lining of tanks, pipes and pipe fitting in water|

treatment plant stage - 11 & 11| at GGSSTP, Rupnagar.

Time period : As perNIT.

EMI)) : @2% of quoted rates. (Minimum Rs. 5000/- and maximum Rs, 10

ac)

Lastdate & time for sale of tender document

Date and time for apply for registration :

Date &time 11:00AM

27-07-2020 8 11.00AM
20-07-2020805.00 PM

J‘,,.m..,'

{ HRefta Faf feam
11 ¢ Indian Institute of Packaging

Head-Office : Plot E-2, MIDC Area, Andheri (East), Road No.8,
Post Box No.9432, Mumbai - 400093. Tel:022-28219803/3469/6751
Email: iip@iip-in.com, Website: https: Mlp-mooml
Tender Notice No.2020/04 (Phase- [)
TENDER NOTICE
Tender Invitation for Supply, Installation, Testing, Commissioning of
Laboratory Equipment, IT Equipment & Supply of Library Baoks for IIP
Head Office & Regional Offices at Delhi, Chennal, Kolkata, Hyderabad &
Ahmedabad.
Indian \nsmute of Packaging (IIP) an autonomous body under Ministry of
Ce & Industry, of India invis line bids from reputed
OEMs and OEM authorized partnersiresellers for Supply, Instalation, Testing,

: 18/06/2020

tender
Date & time of opening of tender : Jﬂ -07-2020 8 11:30AM
A set of tender documents containing detailed technical
specifications, General instructions and terms & conditions can be
obtained from the office of Dy, GE/Monitoring, V & P.O. Ghanauli,
GGSSTP, Rupnagar on payment of Rs. 500 + GST @18% by cash or|
demand draft drawn in favour of Accounts officer JOBM, GGSSTP,
Rupnagar payable at Rupnagar (Ropar) Punjab.

Note : The prospective bidders are requested lo visit the PSPCL's
website : even af e tender,

of Laboratory Equipment, IT Equipment & Supply of Library
Books for |IP Head Office & Regional Offices at Delhi, Chennai, Kolkata,
Hyderabad & Ahmedabad as per technical specifications, requirements,
hrms & conditions mentioned in the tender documents. Interested

1 view tender detail and lIP
website (htips:/iiip-in.comy). Last date of bid submission is 30th June, 2020
up to 4:00 p.m. For any technical queries, email may be sent to rdd@iip-
in.com. IIP reserves the right to accept or reject any or all tenders without
assigning any reason whatsoever. This tender nofice will alsa form a part of the

documents ta check for corrigendum issued, if any. No shall
be published in newspaper.

DY. CE/Monitoring,
‘GGSSTP, Rupnagar.

RTP-2772020
DPRIPb: 30116/2020

Asst. Director (GA & IT)
Indian Institute of Packaging (IIP)
Plot E2, MIDC Area, Andheri East,
Mumbai - 400093




